Management's Responsibility

Mahagement & responsible for the preperation .and presentation of the aveompanying financial
statements, including resporisibilily for sigificant-acoountinity judgments-and estimales in ascordance with.
Canadiaf’ publit- sector acébunting $tandards and ehstidng that all information In the. annuak report is
edriglstent, with The. slatements,. This respongihifity Includes selectihy -approprisle Beconnting principles:
and mathnds, and making decisions affecting the measurement of-fransaclions in which objective:
judgmienit [s requlred.

In discharging its responsibiliies foi Ihe integely and. falmess of the finangia) stalements, managgment
deslgns dnd misinlales. the ‘fedessary’ acoounting Systéimg and related Internal .contrals. to- provide
reasénable assurande thal transactions: aré authoflzed, assalsam safeguardod and financial records are:
prépériy maintaingd 1b provide raltableformation fdr e mreparation of financial statements:

The Councll is composed of elétted oificlals whe are nof employees. of the Municipalily. The Cauaci is
tesponsiblefol oversesing ianageinent i the perfornfancé 6f its firiancial regorting. responsibiliiles. The
Countil folfils Hesd:resporisibilities: by reviewiing the- flnandial infSrmation prepazed by the adminlstration
and discnising: relevant mattérs-with-extémial auditors, “The Couhgil &-also responsibife for recammending
thie appoiifmért.of the: Municipallty's sxtemal alitars.

Cogent ‘Ghartered Professfonal Ascoutlanls LLF, 2n Independent firin 'of Charlered Profgssional.
Accauntants, Is appointed by thé Gouncil-to ahdit he financiat statemmenis ahd-repoitdirectly to thar; fheir
repor follows. The eidertal audliiors have:full and fres accass to, and fiéel perlodically-and separately
with, both the:Councl and administration lo distuss el auditfindings:

M © _pilaaerte Brovon.

* Ms?RﬁsaﬁanEﬁey, Mayor . Annstte Browt, Administrator

Carnituff, S
ApH 26,2017
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. TOWN OF CARNDUFF
Consolidated Statement of Financial Position
As at December 31, 2016

Statement 1

2016 2015
FINANCIAL ASSETS
Cash and Temporary Investmenis (Note 2) $ 794,776 % 630,618
Taxes Receivable - Municipal (Note 3) 94,801 94,130
Other Accounts Receivable (Nofe 4) 309,919 214,376
Tax title property (Note 5) ) 235,327 322,187
Long-Term Investments (Note &) 507,282 502,890
Deht Charges Recoverable (Nofe 7) - -
Other - -
Totél Financial Assets 1,942,105 1,764,304
LIABILITIES
Bank indebtedness (Note 8} - -
Accounts Payable 13,914 43,183
Accrued Lishilittes 34,524 37,264
Deposits 3,500 13,046
Deferred Revenue (Note 9} 20,203 28174
Accrued Landfill Costs (Note 10) - -
Llabifity for Contaminated Sites (Nofe 71) - -
Other Liabilities - -
Long-Term Debt (Note 12) 143,627 380,287
Lease Obligations (Nofe 13) - -
Total Liabilities 285,768 501,954
NET FINANCIAL ASSETS 1,656,337 1,262,347
NON-FINANCIAL ASSETS
Tangible Capital Assets 5,386,607 5,152,174
Prepayments and Deferred Charges - -
Stock and Supplies - -
Other (Note 14) - -
Total Non-Financial Assets 5,386,607 5,162,171
ACCUMULATED SURPLUS (Schedule 8) $ 7042944 $ 6414518

Cogent

See notes to financial statements - CHARTERED PROFESSIGNAL
ACCOUNTANIS LLP




TOWN OF CARNDUFF

Consolidated Statement of Operations

For the Year Ended December 31, 2016

Statement 2

Budget
2016 2016 2015
REVENUES
Schedule of Taxes and Other
Unconditional Revenue (Schedule 1) $ 1583821 § 1,576,724 $ 1,559,077

Fees and Charges (Schedule 4, 5) 1,141,054 1,050,056 1,024,484

Conditional Grants {Schedule 4, 5) 178,050 162,109 181,769

Tangible Capital Asset Sales - Gain (Loss)

{Schedule 4, 5) {5.000) {7,594} (8,200}

Land Sales - Gain (Loss) (Schedule 4, 5) 48,821 28,040 10,928

Investment Income and Commissions

(Schedule 4, 5) 7,750 6,666 7.228

Other Revenues {Schedule 4, 5) 5,400 18,755 122,469
Total Revenues 2,859,806 2,834,756 2,808,653
EXPENSES

General Government Services (Schedule 3} 367,610 366,655 390,354

Protective Services {(Schedule 3) 120,663 120,414 119,509

Transportation Services {Schedule 3) 584,410 576,603 429,032

Envirenmentat and Public Health Services

{Schedule 3) 626,603 524,478 544,893

Planning and Development Services

{Schedule 3) 52,619 37,787 50,503

Recreation and Cultural Services (Schedule 3) 268,654 237,594 243,969

Utiity Services {Schedute 3) 645,710 595,859 383,084
Total Expenses 2,066,359 2,459,340 2,161,374
Surplus (Deficit) of Revenues over Expenses

before Other Capital Contributions 293,537 375416 737,279
Provincial/Federal Capital Grants and Contributions ' )

{Schedule 4, 5) 65,119 253,010 222 549
Surplus {Deficit) of Revenues over Expenses 358,656 628,426 059,828
Accumutated Surplus {Deficit),

Beginning of Year 6,414,518 6,414,518 5,454 690
Accumulated Surplus (Deficit), End of Year $ 8,773,174 $ 7,042844 $ 6414518

Cogent

See notes o financial statements
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TOWN OF CARNDUEF

Consolidated Statement of Change in Net Financial Assets

Year Ended December 31, 2016

Statement 3

Budget
2016 2016 2015
Surplus (Deficit) % 358656 § 628426 & 059,828
- (Acquisition) of tangible capitat assets - {451,178) (851,916)
Amortization of tangible capital assets - 177,776 160,419
Proceeds on disposal of tangible capital assets - 31,372 300
Loss (gain) on the disposal of tangible
capital assels - 7,594 8,200
Surplus {Deficit) of capital expenses over
expenditures - (234,436} {682,987)
368,656 393,990 276,831
{Acquisition) of supplies inventories - - -
{Acquisition) of prepaid expense - - -
Consumption of supplies inventory - - -
Use of prepaid expense - - -
Surplus (Deficit) of expenses of other
non-financial over expenditures - - -
increase/Decrease in Net Financial Assets 358,656 393,990 276,831
Net Financial Assets {Debt) - Beginning of Year 1,262,347 1,262,347 985,516
Net Financial Assets (Debt} - End of Year $ 1621003 $ 1,656,337 § 1262347

Cogent

See notes to financial statements CHARTEAED PROFESSIONAL
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